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Action Required Deadline Who May Be Affected

Review Manual 11 Updates 02/22/2024 All stakeholders
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Background

• OA Schedule 1, Sec 2.6A outlines the definitions and revision practices 
for Interface Pricing Points.

• The MMU has recommended that PJM monitor, and adjust as necessary, 
the weights applied to the components of the interfaces to ensure that the 
interface prices reflect ongoing changes in system conditions.

• PJM is pursuing a quick fix process to memorialize in Manual 11 a formal 
annual process to review Interface Pricing Points.

References: 
PJM's OATT
Market Monitor's SOM Report

https://pjm.com/directory/merged-tariffs/oatt.pdf
https://www.monitoringanalytics.com/reports/PJM_State_of_the_Market/2023/2023q3-som-pjm-sec2.pdf
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 Study Flow – High Level

Power 
System 
Analysis

1. Base Power Flow Case

2. Sub Systems 

3. Monitor/FlowGates

• Dfax Analysis
• Sensitivity Study
• Trending Study 

(future)
• Scenarios based 

Study (future) 
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Initial Study Findings/Conclusions (2023-24)

• No change is recommended for all current definitions

• Transfer Distribution Factor (TDF) results (area to area and 
selected Flowgates) are reasonable close to the manually 
calculated ones from definition

• The impact of each pnode in the interface is also effective and 
reasonable 
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Interface Pricing Points Review – Manual 11 Updates

• New Section 2.20 – Interface Prices

– Definition, Scope(NYIS, MISO and SOUTH), Timeline

– Study Methodology 

– Transparent informational sharing
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Manual 11 Redline
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Timeline

20
24

Manual First ReadsManual First Reads

Feb. 

Second Reads/ EndorsementsSecond Reads/ Endorsements
Feb 7
MIC

Feb 22
MRC

Jan. 10
MIC

Jan. 24
MRC

Jan. 
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