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MSRS Reports Overview

• Original overview given at June 14 2022 MSS meeting.
• Updates since:

– Still plan to terminate reports designated for termination from 
original presentation.

– Create separate day-ahead credit details reports.
– Combine generation unit and load response resource data into 

same reports for credits.
– Provide detail reports for Market Revenue Neutrality Offset.

https://www.pjm.com/-/media/committees-groups/subcommittees/mss/2022/20220614/item-01---reserve-market-changes-msrs-report-overview.ashx
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New Reports
• Create 12 new reports:

– Day-ahead Non-Synchronized Reserve Credits
– Balancing Non-Synchronized Reserve Credits
– Non-Synchronized Reserve Charges
– Day-ahead Secondary Reserve Credits
– Balancing Secondary Reserve Credits
– Secondary Reserve Charges
– Day-ahead Synchronized Reserve Credits
– Balancing Synchronized Reserve Credits
– Synchronized Reserve Charges
– Market Revenue Neutrality Increased Revenue Details
– Market Revenue Neutrality Offset Details
– Reserve Market Summary
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Updated / Renamed Reports
• Update 2 reports and rename 1 report:

– Update Generator Credit Summary report to add in Day-ahead / 
Balancing clearing price columns and Secondary Reserve details 
and drop DASR clearing price column.

– Update Generator Credit Portfolio Summary report to add in Day-
ahead / Balancing clearing price columns and Secondary Reserve 
details and DASR clearing price column.

– Rename Synchronized Reserve Tier 2 Retroactive Penalty 
Charges to Synchronized Reserve Retroactive Penalty Charges 
and drop specific Tier 2 designations from report columns.
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Day-ahead Non-Synchronized Reserve Credits
• Supports BLI 2368 – Day-ahead Non-Synchronized Reserve Credit.
• Details a resource’s day-ahead non-synchronized reserve clearing price credit.
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Balancing Non-Synchronized Reserve Credits
• Supports BLI 2362 – Balancing Non-Synchronized Reserve Credit.
• Details a resource’s balancing non-synchronized reserve clearing price credit and lost 

opportunity cost credit.
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Non-Synchronized Reserve Charges
• Supports BLI 1362 – Non-Synchronized Reserve Charge.
• Details an organization’s non-synchronized reserve clearing price charge and lost opportunity cost 

charge.
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Day-ahead Secondary Reserve Credits
• Supports BLI 2367 – Day-Ahead Secondary Reserve Credit
• Details a resource’s day-ahead secondary reserve clearing price credit and day-ahead 

opportunity cost.
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Balancing Secondary Reserve Credits
• Supports BLI 2361 – Balancing Secondary Reserve Credit.
• Detail’s a resources balancing secondary reserve clearing price credit and lost opportunity 

cost credit.
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Secondary Reserve Charges
• Supports BLI 1361 – Secondary Reserve Charge
• Details an organization’s secondary reserve clearing price charge and lost opportunity cost 

charge.
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Day-ahead Synchronized Reserve Credits
• Supports BLI 2366 – Day-Ahead Synchronized Reserve Credit
• Details a resource’s day-ahead synchronized reserve clearing price credit and day-ahead 

opportunity cost.
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Balancing Synchronized Reserve Credits
• Supports BLI 2360 – Balancing Synchronized Reserve Credit
• Details a resource’s balancing synchronized reserve clearing price credit and lost opportunity cost 

credit.
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Synchronized Reserve Charges
• Supports BLI 1360 – Secondary Reserve Charge
• Details an organization’s synchronized reserve clearing price charge, lost opportunity cost charge, 

and retroactive penalty charge.
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Market Revenue Neutrality Increased Revenue Details
• Details a resource’s available revenue for use in market revenue neutrality offset from increases in 

RT market from DA market.
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Market Revenue Neutrality Offset Details
• Details an resource’s opportunity cost credit owed or market revenue neutrality offset allocation for 

eligible reserve markets.
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Reserve Market Summary

• Provides an overview of an organization’s daily reserve market activity.
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Generator Credit Summary

• Add Day-ahead and Balancing clearing price credits for Synchronized Reserve, Non-
Synchronized Reserve, and Secondary Reserve.  Add Lost Opportunity Cost Credit for 
Secondary reserve.

• Remove DASR Credit column.
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Generator Portfolio Credit Summary

• Add Day-ahead and Balancing clearing price credits for Synchronized Reserve, Non-
Synchronized Reserve, and Secondary Reserve.  Add Lost Opportunity Cost Credit for 
Secondary reserve.

• Remove DASR Credit column.
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Synchronized Reserve Retroactive Penalty Charges

• Rename from Synchronized Reserve Tier 2 Retroactive Penalty Charges.
• Update SRMCP to RT SRMCP
• Update Tier 2 Retroactive Penalty Charge to Retroactive Penalty Charge
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Next Steps

• Pardot communication will be sent detailing full documentation 
availability on PJM.com.

• Stay tuned to MSS for additional update timings related to 
Reserve Price Formation.

• Send any questions to mss@pjm.com

mailto:mss@pjm.com
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Contact

Facil i tator: 
Rebecca Stadelmeyer,  
Rebecca.Stadelmeyer@pjm.com
Secretary: 
Sean Flamm, 
sean.flamm@pjm.com

Reserve Price Formation: FERC EQR 
Updates

Member Hotl ine
(610) 666 – 8980
(866) 400 – 8980
custsvc@pjm.com


